Financial Highlights

STATEMENTS OF FINANCIAL POSITION

June 30,2014 and 2013
Assets

Cash and cash equivalents
Due from CRCNA

Interest receivable

Notes receivable, net of allowance for uncollectible notes

Total Assets

Liabilities

Certificates payable

Accrued interest and fees payable
Total Liabilities

Net Assets
Unrestricted
Total Liabilities and Net Assets

STATEMENTS OF ACTIVITIES
Years ended June 30,2014 and 2013
Revenues:

Interest income

Interest income from the concentrated cash management (CRCNA)

Other income
Total Revenues

Expenses:
Interest
CRCNA support charges
Administrative
Total Expenses

Excess of revenues over expenses
Net Assets, Beginning of Year

Net Assets, End of Year

2014
$9,836,031
$2,000,000

$113,754

$22,178,850
$34,128,635

$26,766,526
$80,842

$26,847,368

$7,281,267

$34,128,635

2014

$967,640
$45,030

$2,838
$1,015,508

$555,317
$197,944

$130,308
$883,569

$131,939

$7,149,328
$7,281,267

2013
$9,607,134
$2,000,000

$125,283

$21,082,980
$32,815,397

$25,585,202
$80,867

$25,666,069

$7,149,328

$32,815,397

2013

$1,067,436
$37,105

$2,630
$1,107,171

$526,629
$185,302

$125,026
$836,957

$270,214

$6,879,114
$7,149,328
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The Loan Fund was established by Synod in 1983 to
increase the denomination’s potential for assistance to
churches beyond what was already being provided by
the Church Help Fund and CRC Home Missions. In 1983,
the Church Help Fund was dissolved, and its assets of
approximately $2.5 million in cash and loans receivable
were transferred to the Loan Fund.Since that beginning,
the Loan Fund’s assets have grown to $32.8 million and
the Loan Fund has made nearly two hundred loans
totaling more than $60 million to Christian Reformed
churches across the United States.

As now established, the Christian Reformed Church
Loan Fund, Inc., U.S.is a legally autonomous Michigan
non-profit corporation affiliated with the Christian
Reformed Church in North America (CRCNA). It operates
solely for the benefit of the CRCNA and its member
churches and boards.The Loan Fund is managed by a
six-member board of directors elected by Synod to serve
three-year terms.

The Loan Fund offers loans to Christian Reformed
Churches in the United States for the acquisition or
construction of church facilities, parsonages, and land.
Loans are also made for improvements and repairs to
church property. These loans are usually made with
rates and fees that are generally more favorable than
those offered by traditional lenders such as banks
and credit unions.The primary source of funds for
lending activities is funds invested in the Loan Fund by
members, churches, and classes of the CRCNA as well as
organizations related to the Christian Reformed Church.
The Loan Fund also obtains funds from revenues
generated by its lending activities and interest received
on deposits of its funds.The Loan Fund is unique in that
it does not solicit gifts nor does it receive ministry shares
to support any of its activities.

Highland CRC, Marion, M. South Kendall Community CRC, Miami, FL.

The ministry of the Loan Fund is made possible by
the dedication and support of hundreds of members of
the Christian Reformed Church throughout the United
States who wish to make their investments further the
work of the kingdom while earning reasonable returns.
Through the ministry of the Loan Fund, members and
organizations in the Christian Reformed Church have
an opportunity to pool their resources and use their
investments to help churches expand their ministries
and reach out to their communities with the good news
of the gospel.

The Loan Fund saw continued steady church borrowing
growth during fiscal year 2014.The Loan Fund closed
new loans totaling $5.1 million, compared to $2.7 million
in fiscal 2013. Total Loan Fund assets increased to $34.1
million from $32.8 million in 2013. Certificates payable
increased $1.2 million during the year.

The Loan Fund reported net income of $131,939 for
fiscal 2014, down from $270,214 in 2013, primarily due to
reductions in loan interest rates.

The Loan Fund makes mortgage loans in amounts

up to $1,500,000 to Christian Reformed Churches for

the purchase of facilities or land, the construction or
remodeling of a facility, and, when funds are available,
the refinancing of existing debt. Unsecured loans in
amounts up to $50,000 are available for smaller projects
such as repairs or minor remodeling. Any organized
Christian Reformed Church in the United States that
meets the Loan Fund’s underwriting criteria is eligible for
these loans. The Loan Fund generally offers only variable
rate loans.

Celebration Community CRC, Muskegon, MI.

During fiscal 2014, new loans were closed for
Celebration Community CRC, Muskegon, Ml; Sunlight
Community CRC, Port St. Lucie, FL; South Kendall
Community CRC, Miami, FL; North Hills CRC, Troy, Ml; Christ
Community CRC, Tualatin, OR; Buenas Nuevas (Good
News) CRC, Miami, FL; Seymour CRC, Grand Rapids, MI;
Spirit and Truth Fellowship CRC, Philadelphia, PA; Sacred
Journey CRC, Providence, RI; New Life CRC, Houston, TX.

The Loan Fund offers Investment Certificates with terms
ranging from one to five years. Investors have the option
of receiving interest quarterly, monthly (for certificates of
$50,000 or more), or allowing the interest to compound.
Those who wish to receive their interest monthly or
quarterly can either receive a check or have their interest
automatically deposited to their local bank account.

The Loan Fund also offers two additional certificate
options.The Flex Investment Certificate permits
investments and redemptions at any time, and the
interest rate paid increases on a tiered basis as the
balance in the certificate increases.

Because the Loan Fund is committed to assisting
churches in meeting their facilities needs, the Loan Fund
also offers a certificate designed exclusively for the
building funds of Christian Reformed Churches. The Flex
Building Fund Certificate allows unlimited investments,
up to two no-fee redemptions each month, and pays the
same rate as our one-year investment certificate.

The rates paid on investments are determined
primarily by two factors. First, the Loan Fund attempts
to pay rates comparable to similar investments in the
marketplace. Therefore, rates paid by the Loan Fund will
generally move up or down along with market rates.

The level of demand for loans from churches will also
influence the rates paid by the Loan Fund. If the demand
for loans is high and funds are needed to meet that
demand, rates may be increased in order to
attract the needed investments. Conversely,
if demand is low and sufficient funds are
available to meet loan demand, rates may
be reduced. Since the rate the Loan Fund
pays on investments directly affects the rate
paid by churches for loans, we attempt to
maintain reasonable rates on investments
so that, in turn, churches are able obtain
competitive rates on loans.
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